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SECTION 1,

Chapter 156 of the Code of the Town of Philipstown is hereby amended
by adding a new Article VIl as follows:

ARTICLE Vil
Veteran's Cold War Exemption

Section 156-29. Authority.
This Article is adopted pursuant to the authority of Real Propernty Tax Law
§458-n, as added by Chapter 655 of the Laws of 2007 of New York State.

Saction 156-30. Definitions.
The terms used in this Local Law shall have the same meaning as such terms
are used in Real Property Tax Law §458-b.

Section 156-31. Amount of exemption.

A. Qualifying resicential rea! property owned by a Cold War Veteran, shall be
exempt from taxation to the extent of 16% of the assessed value not exceeding
$12,000.00 or the product of $12,000 multiplied by iatest state aqualization rate,
whichever is less.

B. In addition to the exemption provided by subparagraph A of this Section, a
Cold War Veteran having a disability rating shall also be eligibie for the additional
exemption which shal! be computed by multiplying the assessed value by 50% of
the disability rating not exceeding $40,000 or the product of $40,000 muitiplied by
the latest state equalization rate, whichever is less.

SECTION 2. This Local Law shall effect immediately upon being filed in the
Office of the Secretary of State.
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